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30 March 2005

Auditor’s conclusion

We have carried out the  auditing  of tax calculation of the Fund “Caucasian Institute of Peace, Democracy and Development” for the year 2004. Company leadership is responsible for tax calculation and we are bound to express our opinion concerning presented calculation and make conclusion on the basis of the preliminary auditing.

The auditing will be carried out on the basis of standard acts and international standards of auditing in accordance with the current legislation of Georgia. These standards require the planning and conducting of the auditing the way to establish whether mentioned tax calculations are nice or not. We believe, that the auditing carried out  by us will give us the assured basis of drawing up a conclusion.

In our opinion, tax calculation 2004, submitted by the Fund “Caucasian Institute of Peace, Democracy and Development” does not include any essential gaps and mentioned tax calculation is carried out in accordance with the tax legislation.
signed

sealed

Z. Lalazashvili

Director

Thoroughly know English language and carry the responsibility for accuracy of translation.

jerovnad vici inglisuri ena, pasuxs vageb Targmanis sizusteze
